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DISCLAIMER AND IMPORTANT INFORMATION
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A SIGNIFICANT INVESTMENT OPPORTUNITY – THE RIGHT PLACE



GALAN - PLACED AMONG THE BEST PROJECTS IN ARGENTINA
High grade/Low impurity brines setting

Nb: No resources figures publicly available for Livent’s Fenix operation

SC: Spodumene concentrate

LC :lithium carbonate

LH: Lithium hydroxide 

Source: iLi Markets



IMPURITIES –ARGENTINA PROJECT COMPARISONS
Low impurity brines setting

Source: iLi Markets



CORPORATE 
STRUCTURE

Capital Structure 

Shares  164,719,103 

Unquoted Options 5,350,000 Options exercisable $0.60, 31 Aug. 2020

4,000,000 Options exercisable $0.3438, 11 June 2021

5,555,469 Options exercisable $0.25, 31 Aug 2020

150,000 Options exercisable $0.20, 31 October 2022

2,000,000 Options exercisable $0.25, 1 December 2021

2,071,429 Options exercisable $0.25, 31 March 2022

Share Price $0.15

Cash end  Jan’20 $1.2 million 

Market Cap ~$25 million 

Shareholders 

Directors and 
Management 

30%

Top 20 Shareholders 50% 

Performance Shares GLN Shares

Vendor Class B Shares 

Upon the commencement of commercial production from a 
pilot plant

10,000,000

MD Class A and Class B Shares

i) Upon JORC Indicated/Measured Resource of 1Mt+ LCE 

ii) Upon financial close for a commercial scale lithium 
production facility

5,000,000 
5,000,000



HIGHLY EXPERIENCED BOARD

An experienced 

corporate lawyer who 

has extensive board 

and operational 

experience in the 

resources and energy 

sectors. Richard is 

Executive Chairman 

of ASX listed Toro 

Energy Limited 

(ASX:TOE), Executive 

Vice President, 

Australia of TSX listed 

Meg Uranium Ltd 

(TSX:MGA) and the 

principal of Cardinals 

Lawyers and 

Consultants, a 

boutique corporate 

and energy & 

resources law firm

A civil industrial 

engineer Mr Jimenez 

has worked for world 

leader in the lithium 

industry Sociedad 

Química y Minera de 

Chile (NYSE:SQM, 

Santiago Stock 

Exchange: SQM-A, 

SQM-B) for 28 years 

based in Santiago, 

Chile. His last position  

was as Vice President 

of Sales of Lithium, 

Iodine and Industrial 

Chemicals where he 

formulated the 

commercial strategy 

and marketing of 

SQM’s industrial 

products and was 

responsible for over 

US$900 million worth 

of estimated sales in 

2018. 



Fenix Operation

Market Cap: ~US$1.1bn

Candelas project

Market Cap: ~A$25m

Sal de Vida

Market Cap: ~A$415m

HOMBRE MUERTO:   
TIER 1 LOCATION 

WORLDWIDE FOR Li 

BRINES
Northern Sal de Vida

Market Cap: ~US$16bn



CANDELAS MAIDEN RESOURCE

CANDELAS NORTH ZONE

685kt LCE  @  672 mg/l Li

Resource 

Category

Li         

(mg/l)

LCE                    

(t)

K

(mg/l)

K                 

(t)

KCI               

(t)

CANDELAS NORTH

Indicated 672 684,850 5,193 1,734,090 3,306,900

CANDELAS CENTRAL

Inferred 130 270,600 2,024 846,170 1,613,640

nb; Candelas North Reported at 500mg/l Li cut-off grade
Candelas Central Reported at no cut-off grade



HOMBRE MUERTO WEST (HMW) MAIDEN RESOURCE

HMW ZONE

1.08Mt LCE  @  946 mg/l Li

Resource 

Category

Li         

(mg/l)

LCE                    

(t)

K

(mg/l)

K                 

(t)

KCI               

(t)

HOMBRE MUERTO WEST (HWM)

Inferred 946 1,085,775 8,765 1,880,742 3,586,574

nb; Reported at zero cut-off grade



HMW RESOURCE UPSIDE



HMW PORTOFINO AND DECEO III 

TRANSACTIONS



LITHIUM BRINES COMPARATIVE TABLE  (ASX Co.s)

Company Resource 

LCE

Average grade 
(mg/l Li)

Project Status Preferred 

Processing Route

GLN 1.8Mt 837 JORC resource estimate 

completed

Under study, PFS 

commenced Dec-19 

AGY 245kt 325 PEA completed, targeting 

industrial production

Conventional

LKE 4.4Mt 211 PFS Ion Exchange

ASN 260Kt 98 Pilot Plant – Final Design Ion Exchange

nb; Information from public company reports

ASX COMPANY COMPARISONS



ACHIEVEMENTS AND INDICATIVE NEXT STEPS
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Tasks CY 2018 CY 2019 CY 2020

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

CANDELAS

Geophysics & mapping

Drilling Permits

Drilling 

JORC Resource

Scoping &Pre-Feasibility 

Study (Est. July 2021)

Pilot Plant Permits

HMW

Drilling Permits

Drilling

JORC Resource

Q1 Q2 Q3 Q4

ACHIEVEMENTS AND INDICATIVE NEXT STEPS 



ARGENTINA –A PRO-MINING & INVESTMENT DESTINATION

From left to right and attending the 2019 IMARC conference in Melbourne: Mr. Raul Jalil (newly elected Governor 

of Catamarca), Ms Lucia Corpacci (current Governor of Catamarca), GLN’s Managing Director Mr. JP Vargas de la 

Vega and the Mines Minister of Catamarca Mr. Rodolfo Micone
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FAST TRACKING TO LITHIUM CARBONATE 

PRODUCTION IN SOUTH AMERICA’S 

LITHIUM TRIANGLE

Level 2, 38 Richardson Street, West Perth, WA 6005 PO Box 396, West Perth, WA, 6872 

Ph. +61 8 9322 6283       Fax. +61 8 9322 6398 www.galanlithium.com.au         ASX:GLN 



APENDIX 1 – LITHIUM MARKET

COST CURVE – LITHIUM SUPPY FUNDAMENTALS

Source: CRU



SOUTH AMERICAN BRINES – SIMPLIFIED MODEL

Strong Competitive Advantage to Produce Lithium Carbonate at 

~USD6/kg LCE (Capex included)

SC: Spodumene concentrate

LC :lithium carbonate

LH: Lithium hydroxide 

Source: iLi Markets



…and, REMAINS COMPETITIVE 

Even when producing Lithium Hydroxide at ~USD8/kg LCE (Capex included)

SC: Spodumene concentrate

LC :lithium carbonate

LH: Lithium hydroxide 

Source: iLi Markets


