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ESG VALUES

GALAN LITHIUM LIMITED ("COMPANY")

Galan Lithium Limited recognises that its responsibilities are long-term in nature, and that
the long-term prosperity and wellbeing of its shareholders depend on a healthy environment,
social cohesion and good governance within the organisation. Galan believes that
environmental, social and governance (ESG) issues and other sustainability considerations
are incredibly important in the context of optimising value for our shareholders as well as
preserving and enhancing Galan’s corporate reputation.

The Board aims to improve the long-term sustainability of the Company through the
integration of ESG issues and risk as part of its project governance framework and continues
to incorporate dialogue with relevant stakeholders on a broad basis.

ESG refers to the following significant criteria which have a material impact on the long-term
performance of the Company:

e Environmental — matters that affect the natural environment such as climate change,
biodiversity, waste, water and resource use, pollution and mine closure.

e Social — matters that affect personnel, suppliers, customers and communities such as
human rights, land use, employment, labour practices, safety, health and diversity.

o Governance — matters that show how the Company is run and what it values such as
corporate governance, ethics, compliance (including taxation), transparency, anti-bribery
and corruption.

The Company, wherever possible, aims to adhere to the following ESG principles:

Seek to integrate ESG issues in the day-to-day operations of our projects

Seek to have project partners that make appropriate ESG disclosures

Seek to integrate ESG issues into project investment decisions

Seek to integrate ESG issues into strategic planning and risk management

Seek to ensure ESG systems and process are effective and that our people have the
appropriate ESG skills, tools and resources at their disposal

o Committed to transparency and reporting of ESG activities including the setting of
appropriate ESG targets

For and on behalf of the Board
Galan Lithium Limited

Level 3, 30 Richardson St
West Perth WA 6005



